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1.What is a National Budget?1.What is a National Budget?1.What is a National Budget?

2

A national budget is a financial plan for how a country expects to spend its money and pay
for government programs and services over the coming year. Just like families create
household budgets, national governments draft annual budgets to outline expected
income sources like taxes and expected expenses like infrastructure, healthcare, defence,
education and other priorities. The budget spells out how much money will be allocated to
different ministries and departments. It's a blueprint the entire government uses to guide
spending. Parliament then debates and decides on the budget. The goal is to fund the
essential operations of the country while keeping spending in line with how much money is
projected to come in.

1.1 What is a Citizens’ Budget?1.1 What is a Citizens’ Budget?1.1 What is a Citizens’ Budget?
A citizen budget is a simplified and accessible summary of a government's national
budget, designed to inform and engage ordinary citizens in understanding how their tax
money is being spent. It translates complex financial data into clear and relatable terms,
highlighting key aspects like revenue sources, expenditure allocations, and the impact on
public services. Citizen budgets aim to promote transparency, accountability, and public
participation in fiscal decision-making.

What does the 2024 Citizens’ 
Budget has in store for us?
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1.2.What is the National1.2.What is the National1.2.What is the National
Budget formulationBudget formulationBudget formulation
processprocessprocess

The budget formulation process in Zimbabwe is a multi-stage process that
involves various stakeholders, including the Ministry of Finance, Economic
Development and Investment Promotion (MOFEDIP), Parliament of
Zimbabwe, labor, citizens, Development partners and the private sector. The
process typically begins with the preparation of a Budget Strategy Paper by
MOFEDIP followed by public consultations and presentation to parliament
for approval and enactment into law.
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Figure 1. The Budget Cycle



2.1 Recap of 2023 Achievements2.1 Recap of 2023 Achievements2.1 Recap of 2023 Achievements

Gold Centres Established

Gwaai Shangani Lake R.G Mugabe 
International Airport

Wheat Production Harare-Masvingo- Beitbridge 
Road

GDP growth for 2023 revised upwards to 5.5% on account of better-than-
expected output in Agriculture, tobacco, wheat and cotton.
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2.2024 Budget Theme & Thrust2.2024 Budget Theme & Thrust2.2024 Budget Theme & Thrust
THEME: “CONSOLIDATING ECONOMIC TRANSFORMATION”



2.3 2024 BUDGET ASSUMPTIONS

The successful implementation of the 2024 Budget is hinged on the
following assumptions:
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2.22.22.2      2024 Growth Prospects2024 Growth Prospects2024 Growth Prospects

Table 2 Main Sectors of Growth andTable 2 Main Sectors of Growth andTable 2 Main Sectors of Growth and      Key StrategiesKey StrategiesKey Strategies

The Zimbabwean economy is expected to grow by 3.5% driven by strong performances
in mining, energy and tourism sectors.



3. 2024 Budget Snapshot3. 2024 Budget Snapshot3. 2024 Budget Snapshot

ZWL$59.5
Trillion

Total Budget
Expenditure

ZWL$53.9 Trillion

Revenue
Projection

ZWL$2.6 Trillion

Devolution
Funds

Real GDP
Growth

3.5%

ZWL$12.3 Trillion

Capital
Expenditure

USD$17.6 Billion

Total Debt
Stock

Development
Partners

USD$638 Million
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3.1 BUDGET PRIORITY AREAS
The priorities of the 2024 National Budget have benefited from the
NDS1 Mid-Term Review as well as input from stakeholders. The focus is
on consolidating economic transformation as part of the process to
create a resilient and advanced economy that has the capacity to
generate decent jobs and higher incomes. Therefore, the 2024 National
Budget has nine priority areas as follows:



Sectorial interventions 
Implementation of climate smart
conservation agriculture practices.
Liberalised agricultural marketing.
Support irrigation development,
mechanisation and extension
services.
Implementation of Rural Development
8.0
Implementation of the horticulture
export revolving fund.

Projected Growth is 4.9%

Formulation of the Zimbabwe
National Industrial Development
Policy
Capacitate the Industrial
Development Corporation of
Zimbabwe (IDCZ). 
Capacitate the National Venture
Company of Zimbabwe to support
start-ups and SMEs. 

Projected growth is 1.6%

Sectorial Interventions Continued investment in airports,
sport, hotels and border posts
infrastructure.
Destination branding and image
transformation by empowering
and equipping destination
marketers.
Implementation of the tourism
revolving fund.

Sectorial Interventions

Ensure access to quality
education.
Capacitation of teachers
Support for CALA
Construction, rehabilitation, and
expansion of schools
Support the implementation of
Education 5.0
Infrastructure development in
Higher & Tertiary Institutions and
construction of innovation and
industrial parks.

Sectorial interventions

Finalise the amendments of
Mines and Minerals Bill.
Formulation of the Minerals
Development and Beneficiation
&Value Addition Strategy.
Complete the computerized
CADASTRE information
management system.
Capacitation and formalization
of artisanal miners.

Projected to grow by 7.6%
Sectorial Interventions

AGRICULTURE MANUFACTURING MINING TOURISM 

Continuation of the
emergency road
rehabilitation programme.
Construction and upgrading
of tollgates.
Recapitalization of NRZ.
Airports upgrading
programme.

Sectorial interventions Promotion of green energy
sources, especially, small hydro
and solar power stations to
generate extra capacity.
Improving the distribution and
transmission of power.
Review of  tariffs towards cost
recovery levels.

Sectorial interventions
Provision of drugs and
medical supply
Upgrading, equipping and
re-equipping health
facilities with modern
equipment.
Construction and
rehabilitation of health
facilities.

Sectorial Interventions
TRANSPORT 

Harness and promote the use
of ICT services across the
whole spectrum of the
economy.
Expansion of the broadband
infrastructure
Implementation of Digital
Migration programme.

ICT AND DIGITAL ECONOMY

       Sectorial Interventions

ENERGY HEALTH

3.23.23.2      2024 Sectorial Interventions and2024 Sectorial Interventions and2024 Sectorial Interventions and

FundingFundingFunding

Implementation of the national
adaptation plan and mitigation
actions in the national
determined contribution and
long-term low emission
development strategy
Formulation of Climate Change
Bill for regulation of greenhouse
emissions.
Establishment of the designated
authority for carbon credits
trading.

Sectorial Interventions

EDUCATION

Scale up coverage and
scope of social protection
programs such as BEAM,
Harmonised Cash Transfer
Programme and Drought
mitigation.
Support to the elderly and
persons with disability.

SOCIAL PROTECTION

 Sectorial Interventions Reform critical governance
institutions to improve the
doing business
environment.
Decentralization of public
service provision 
Enactment of Bills on anti-
corruption and whistle-
blowers protection.
Capacitation of National
Security Institutions.

GOVERNANCE
Sectorial interventions

ENVIRONMENT AND CLIMATE
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4.4.4.      Expenditure and FinancingExpenditure and FinancingExpenditure and Financing
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How will the Government finance the 2024 National Budget?How will the Government finance the 2024 National Budget?How will the Government finance the 2024 National Budget?

The 2024 National Budget will be financed mainly from revenue resources
(ZWL$53.9 Trillion) collected through taxes, royalties, and fees from different
sources. The government also expects to receive support from the Private Sector
through Public-Private Partnerships and other avenues. Further as indicated in the
table below, in 2023 government programs benefited from Development Partner
support across various sectors of the Economy. In 2024 we expect a total of
US$628million in grants and loans from Development Partners to support various
programs and projects. 

Source: RBZ

Estimated Expenditure for the year 2024Estimated Expenditure for the year 2024Estimated Expenditure for the year 2024

Development Partner SupportDevelopment Partner SupportDevelopment Partner Support

Total expenditure and net lending for 2024 are estimated at ZWL$58.2 trillion
inclusive of capital expenditure which is estimated at ZWL$12.4 trillion. 



DUTY ON MOTOR
VEHICLES IMPORTED

BY SAFARI TOUR
OPERATORS 

Corporate Income
Tax Rate of

restored to pre-
COVID-19 rate of
25%, and remains

favourable
compared to rates

obtaining in the
SADC Region.

CORPORATE INCOME
TAX RATE

5. Revenue Measures5. Revenue Measures5. Revenue Measures

?W H A T  A R E  T H E  R E V E N U E  M E A S U R E S  C O N T A I N E D  I N  T H E  2 0 2 4  N A T I O N A L  B U D G E T

TAX FREE THRESHOLD CAPITAL GAINS TAX

Tax-Free
Threshold

increased too
ZW$750 000 per
month or ZW$9

000,000 per
annum. Tax-Free
Bonus Threshold
increased from
ZW$500,000 to
ZW$7 500 000,

with effect from 1
November 2023.

Amounts received
by or accruing to

commercial
farmers whose

farms were
acquired under

the
Land Reform
Programme

exempted from
Capital Gains Tax.

VAT REGISTRATION
THRESHOLD

SUSPENSION OF DUTY
ON BASIC

COMMODITIES

LEVY ON SUGAR
CONTENT OF
BEVERAGES
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Suspension of duty
on new motor

vehicles imported
by Safari and Tour

Operators
extended by a

further 2 years,
beginning 1 January

2024.

VAT registration
threshold reduced from

US$40 000 to US$25
000, or local currency

equivalent,
with effect from 1

January 2024.

Suspension of Duty on
basic commodities

terminated, with
effect from 31 January

2024.

Levy of US$0.02 per
gram of sugar
contained in

beverages, excluding
water, introduced, with

effect from 1 January
2024.



VOTE ZWL$(Million)
Office of the President and Cabinet 2,157,038.63

Parliament of Zimbabwe 475,112.47

Public Service, Labour and Social Welfare 2,371,042.50

Defence 3,637,636.66

Finance, Economic Development and Investment
Promotion 1,704,707.52

Audit Office 116,964.99

Industry and Commerce 130,473.99

Lands, Agriculture, Fisheries, Water and Rural
Development 4,285,933.44

Mines & Mining Development 132,708.34

Environment, Climate and Wildlife 135,476.83

Transport and Infrastructural Development 1,153,233.30

Foreign Affairs and International Trade 976,004.05

Local Government and Public Works 1,220,136.19

Health and Child Care 6,311,893.76

Primary and Secondary Education 7,965,973.53

Higher & Tertiary Education, Innovation, Science and
Technology Development 2,355,379.81

Women Affairs, Community, Small and Medium
Enterprises Development 188,136.70

Home Affairs and Cultural Heritage 3,931,884.37

Justice, Legal and Parliamentary Affairs 1,078,019.36

Information, Publicity and Broadcasting Services 122,360.10

Youth Empowerment, Development and Vocational
Training 210,207.26

Energy and Power Development 90,082.79

Information Communication Technology and Courier
Services 185,280.61

National Housing and Social Amenities 352,980.55

Veterans of the Liberations Struggle Affairs 221,787.75

Tourism & Hospitality Industry 71,071.79

Sport, Arts and Recreation 136,233.11

Skills Audit and Development 43,045.20

Judicial Services Commission 274,035.50

Public Service Commission 1,428,094.81

National Council of Chiefs 39,938.94

Human Rights Commission 42,117.76

National Peace and Reconciliation Commission 56,007.63

National Prosecuting Authority 98,272.65

Zimbabwe Anti-Corruption Commission 59,642.47

i. Annexurei. Annexurei. Annexure
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Zimbabwe Electoral Commission 116,600.57

Zimbabwe Gender Commission 48,535.06

Zimbabwe Land Commission 52,937.84

Zimbabwe Media Commission 34,929.51

TOTAL 44,011,918.31

Unallocated Reserve 6,785,233.03

Debt Service: Interest Bill 1,176,218.57

Pension 4,617,934.86

Transfers to Provincial Councils and Local Authorities 2,696,764.92

Other Constitutional & Statutory Appropriations 255,612.57

Total Expenditure & Net Lending 59,543,682.27
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